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General Assembly  Raised Bill No. 7038  
January Session, 2007  LCO No. 3830 

 
 *03830_______GL_* 
Referred to Committee on General Law  
 

 

Introduced by:  
(GL )  

 
 
 
AN ACT CONCERNING THE HOME IMPROVEMENT CONTRACTOR 
GUARANTY FUND. 

Be it enacted by the Senate and House of Representatives in General 
Assembly convened: 
 

Section 1. Subsection (k) of section 20-432 of the general statutes is 1 
repealed and the following is substituted in lieu thereof (Effective July 2 
1, 2007): 3 

(k) In order to preserve the integrity of the guaranty fund, the 4 
commissioner, in the commissioner's sole discretion, may order 5 
payment out of said fund of an amount less than the actual loss or 6 
damages incurred by the owner or less than the order of restitution 7 
awarded by the commissioner or the Superior Court. In no event shall 8 
any payment out of said guaranty fund be in excess of [fifteen] twenty 9 
thousand dollars for any single claim by an owner. 10 

This act shall take effect as follows and shall amend the following 
sections: 
 
Section 1 July 1, 2007 20-432(k) 
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Statement of Purpose:   
To increase the maximum payment from the Home Improvement 
Contractor Guaranty Fund from fifteen to twenty thousand dollars.  

 

[Proposed deletions are enclosed in brackets. Proposed additions are indicated by underline, 
except that when the entire text of a bill or resolution or a section of a bill or resolution is new, it is 
not underlined.] 
 


